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MILTON KEYNES DEVELOPMENT PARTNERSHIP (“MKDP”) 
Extraordinary Board Meeting 

29.07.2025 
15:30 – 16:00 

MS Teams / Room 1.22 
Board Members Present - Online: 

Nicola Sawford (NS) - Independent Chair of the MKDP Board 
Mike Clarke (MC) - Independent Board Director 
Julia Gregory (JG) - Independent Board Director  
Misan Nwokorie (NG) - Independent Board Director 
 

In Attendance: 
Abiola Yusuf (AY) - Finance Director, MKDP 
Matthew Green (MG) - Property Development Director, MKDP 
Allison Pettifer (AP) - Secretary to the Board, MKDP  

 Jhonelle Gayle (JG) - Lawyer, MKCC   
 

Item  Action 

1.1 
 
 
 
 

 
 

Welcome:   

The Extraordinary Board meeting followed on from the Risk & Audit Committee 
meeting where the year-end Financial Accounts, Letters of Representation and 
cashflow statement were presented.  The purpose of this meeting is for the 
Board to: 

1 Approve the Financial Accounts for MKDP & MKHC 
2 Approve the Service Charge Accounts 
3 Approve the Letters of Representation 

 

 

1.2 Apologies:  
Tracey O’Donnell (TO’D) - Managing Director, MKDP 
Adam Sciberras (AS) - Placemaking Director, MKDP 
 

 

1.3 Declarations of Interest: 
As recorded at the Risk & Audit Committee, JG advised she is on the 
Department of Transport’s recruitment panel for East West Rail Non-Exec 
Directors.  The declaration was made due to the planned rail improvements 
from Milton Keynes to Oxford. 
 

 

2 Accounts Approvals  

 24 Month Cashflow: The Board formally noted that they were happy to sign 
off that MKDP is a going concern having reviewed the 24-month cash flow 
projection.   
 

 

 Letters of Representation:   

 

The FD confirmed: 

• that the letter was a new letter for the reporting year and that there 
were no significant changes from last year 

• that the numbers had been validated and are consistent with the 
financial returns. 

• That there haven’t been any loans to the Directors 

• There are no legal claims or litigations that we are aware of 

• That subsequent events have been disclosed in the accounts. 
 
The Board approved the signing of the Letter of Representation for MKDP as 
presented. 
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 MKHC - Dormant Account:  The dormant account is referenced within the 
MKDP accounts as it is a subsidiary. 
With no comments received, the Board confirmed they were happy with the 
commentary and approved the dormant account. 
 

 

 MKDP Statutory Accounts: It was acknowledged by the Chair that the 
Statutory Accounts received require minor amendments to the commentary.   
 
The Board approved the Statutory Accounts and delegated authority to the 
Managing Director and the Finance Director to make any immaterial 
amendments on behalf of the Board. 
 

 

3 Service Charge Account approvals  

 Bouverie House:  The account position for year ending 31.03.25 was 
reviewed and approved by the Board. 
 

 
 

 Bouverie Square:  The account position for year ending 31.03.25 and the 
apportionment schedule was reviewed and approved by the Board. 
 

 

 CBX Service Road: The account position for year ending 31.03.25 and the 
apportionment schedule was reviewed and approved by the Board. 
 

 

 Letters of Representation for the Service Charge Accounts. 
The letters of representation for the 3 properties stated above were approved 
for signing. Signatories confirmed as being N Sawford. 
 

 

4 AOB:  The Chair complimented the Exec for completing the accounts in such a 
timely manner. 
 
With no matters arising the meeting closed. 
 

 

 NEXT BOARD MEETINGS: 
2nd Oct 2025  10:30 - 13:00,  
3rd Nov 2025  10:30 - 13:00, Room 1.21  
5th Dec 2025  10:30 - 13:00, Room 1.21  
 

 

 
 
Confirmed as a true extract of the meeting of the Board held on 29th July 2025 and published 
in accordance with the Freedom of Information Act 2000.     
  
Nicola Sawford 
……………..…….   
   
Independent Chair    
 
 


